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A warm welcome to all of you –
in particular to participants and alumni of 
our executive education programme REM-HSG

www.es.unisg.ch/rem



State of the Energy Transition

1. Climate Change is more urgent than ever…
2. Renewables are cheaper than ever…
3. Cheap capital is abundant…

…and yet we’re in one of the fiercest battles ever over the 
transition to clean energy.



1. Climate change is more urgent than ever

https://qz.com/963439/a-massive-iceberg-photobombed-ferryland-
newfoundland-a-small-canadian-fishing-village/



2. Renewable energy is cheaper than ever
Cost of solar PV vs conventional electricity

Karneyeva & Wüstenhagen (2017)
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3. Cheap capital is abundant
Negative interest rates: an opportunity for financial innovation?



…and yet: Energy transitions face fierce battles



State of the Energy Transition

1. Climate Change is more urgent than ever…
2. Renewables are cheaper than ever…
3. Cheap capital is abundant…

…and yet we’re in one of the fiercest battles ever over the 
transition to clean energy.

Why is that?



Question 1

Why is the energy transition not happening more quickly?

1. First things first, there are more important issues to address
2. Lobbying reached an all-time high
3. Citizens lack awareness about energy issues
4. There is a lack of political leadership



A. Understand real-life decision making
B. Understand policy’s role, but don’t stop there

State of the Energy Transition

1. Climate Change is more urgent than ever…
2. Renewables are cheaper than ever…
3. Cheap capital is abundant…

…and yet we’re in one of the fiercest battles ever over the 
transition to clean energy.



A lot is at stake in energy & car industries
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https://www.ft.com/content/a43ac2ce-3198-11e7-9555-23ef563ecf9a


The Stages of Grief: 
Emotional Reactions to Change

Friedrich & Wüstenhagen (2017)



How do we take wise decisions?
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Opinion swings ahead of popular votes

62%

T-6

50%

T-3

46%

T-0

Nuclear 
Phase-Out 
Initiative 
(2016)

Source: gfs.bern, 
see also Rinscheid & Wüstenhagen (2016)

?61%
56%

Energy 
Strategy 2050
(2017)



Question 2

Which percentage of Swiss voters will accept the 
Energy Strategy 2050 in the May 21 vote?

1. Less than 45%
2. 45-50 %
3. 50-55 %
4. More than 55%
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Policy can accelerate or slow down energy transitions, 
but it is not the only driver
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Let’s make it happen!
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